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General Fund Revenues 



 

 

General Fund Expenditures 



 

 

Intermodal Surface Transportation (IST) Fund Operations 

Rhode Island Capital Plan (RICAP) Fund Operations 

• Fund balance in the RICAP fund totaled $938.3 million at June 30, 2024, 

decreasing $60.2 million from 2023. 

 

• The RICAP Fund saw investment income, totaling $48.8 million in fiscal 2024, 

more than double the $20.1 million earned in 2023, a year-to-year increase of 

143%. 

 

• Transfers into the RICAP Fund decreased by $272.1 million.  As previously 

highlighted, fiscal years 2022 and 2023 RICAP funding included significant 

appropriations authorized for future capital needs in addition to the statutorily 

mandated annual funding. 

 

• Capital outlay expenditures of $138.7 million grew significantly by $58.7 million over the prior year, a 73.3% increase from 2023.  Significant 

RICAP project expenditures in fiscal 2024 related to capital improvements at the Port of Galilee and Eleanor Slater Hospital Zambarano 

Campus.  RICAP funding was also provided to the University of Rhode Island, Rhode Island College, and Community College of Rhode 

Island totaling $28.2 million, $22.1 million, and $7.8 million, respectively for capital improvements. 

 

• Fiscal 2024 transfers from the RICAP Fund of $128.8 million also noted a significant increase of 80.1% from the $71.3 million transferred in 

2023.  Transfers from RICAP to the IST Fund totaled $111.8 million in 2024, doubling the $55.6 million transferred in 2023, to support 

infrastructure expenditures.  Transfers also included $16.5 million in funding for Convention Center Authority capital improvements. 



 

 

COVID-19 Federal Assistance Expenditures 

Changes in Long-Term Liabilities 

• 

 



 

 

Employer Pension Plans 

Retiree Healthcare Benefit (OPEB) Plans 
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